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A. REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

29100 Northwestern Hwy, Suite 405

(No. and Street)
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Maloney + Novotny
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1111 Superior Ave., Suite 700 Cleveland OH 44114
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

1, Rajesh Kothari , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Cascade Partners BD, LL.C , as
of _ December 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

; -Brenda R, Santiago, Notary Pustic 3 { { ( \

g State of Michioan, County of Macomb  § /-

; My w Expires 6/16/2018 i; Slgnature

Srmmnanmnan s CEO
Title

Notary Public

This report ** contains (check all applicable boxes): ;

(a) Facing Page. 3

(b) Statement of Financial Condition. P

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capltal

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

L | (m) A copy of the SIPC Supplemental Report.

D (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Member
Cascade Partners BD, LLC
Southfield, Michigan

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Cascade Partners BD, LLC as of
December 31, 2017, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of Cascade
Partners BD, LLC as of December 31, 2017 in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Cascade Partners BD, LLC's management. Our
responsibility is to express an opinion on Cascade Partners BD, LLC's financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) ("PCAOB") and are required to be independent with respect to Cascade Partners BD, LLC
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a

reasonable basis for our opinion.
%&7 + M ALl

We have served as Cascade Partners BD, LLC's auditor since 2016.

Cleveland, Ohio
February 23, 2018

Business :‘\Ff\v’iSﬂl‘S and Certified Public Accountants
Cleveland | Canton | Golumbus | Delaware | Elyria | Worthington




Cascade Partners BD, LLC

Statement of Financial Condition
As of December 31, 2017
(Confidential Treatment Requested)

ASSETS
Current Assets
Cash $ 59,160
Accounts Receivable - Non-customers 20,000
Prepaid Expenses 4,221
TOTAL ASSETS $ 83,381
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accounts Payable 670
Total Liabilities 670
Equity
Member's Equity 82,711
Total Member's Equity 82,711
TOTAL LIABILITIES & MEMBER'S EQUITY $ 83,381

-The accompanying notes are an integral part of these financial statements-



Cascade Partners BD, LLC

Notes to the Financial Statements
For the Year Ended December 31, 2017

Note 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A summary of the Firm's significant accounting policies consistently applied in the preparation of the accompanying
financial statements are as follows:

a.

Nature of Operations—Cascade Partners BD, LLC (the "Company") is a limited broker-dealer registered with
the Financial Industry Regulatory Authority ("FINRA") and is a member of Securities Investor Protection
Corporation ("SIPC"). The Company is a Michigan Limited Liability Company that is a wholly owned subsidiary
of Cascade Partners, LLC (the "Parent"). The Company provides investment banking and certain other financial
services to a variety of companies.

Financial Reporting Framework—The Company's financial statements are prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of America.

Use of Estimates—The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual results may differ from those estimates.

Cash and Cash Equivalents—For purposes of the statements of cash flows, the Company considers all deposits
in demand accounts and all short-term securities purchased with a maturity of three months or less to be cash
or cash equivalents.

Accounts Receivable—The accounts receivable are stated at the amount management expects to collect from
outstanding balances at year-end. Management closely monitors outstanding balances and writes off
balances when deemed uncollectible.

Revenue and Cost Recognition—Income is recorded as revenue when earned. Costs are expensed in the
period incurred. According to FASB ASU 2014-09 standard, revenue is recognized when a customer obtains
control of promised goods or services and is recognized in an amount that reflects the consideration which the
entity expects to receive in exchange for those goods or services. In addition, the standard requires disclosure
of the nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with customers.
We expect to adopt the standard using the Modified Retrospective Method and we do not believe that this
standard will have a significant impact on our financial statements.

Income Taxes—The Company is not a tax paying entity for the purposes of federal and state income taxes.
Federal and state income taxes of the Company are reported by the Parent entity, and accordingly, no provision
for income taxes has been reflected on the statements. The Company does not have any significant unrecognized
tax benefits or liabilities as of December 31, 2017.

Subsequent Events— The Company has evaluated events and transactions that occurred between January 1,
2018 and February 23, 2018, which is the date that the financial statements were available to be issued, for
possible recognition or disclosure in the financial statements. No items were noted for inclusion in the financial
statements as a result of these procedures.

Note 2: NET CAPITAL REQUIREMENTS
The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of
minimum net capital of not less than $5,000 and requires that the ratio of aggregated indebtedness to net capital, both
as defined, shall not exceed 15 to 1(and the rule of the "applicable" exchange also provides that equity capital may not
be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1), or $5,000, whichever is
greater. As of December 31, 2017, the Company had net capital of $58,490 or $52,490 net capital in excess of minimum
net capital required. As of December 31, 2017, the Company's ratio of aggregate indebtedness was $.011 to 1.
There were no material differences between net capital as calculated by the Company and the balance as reported in
the supplementary information Schedule | Computation of Net Capital Under SEC Rule 15¢3-1.

Note 3: RELATED PARTY TRANSACTIONS
The Company has an Expense Sharing Agreement with its Parent company covering certain operating expenses.
The Company is invoiced for these services on a monthly basis. Included in the ordinary expenses are shared
expenses of $569,824 for the year ended December 31, 2017.



